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$25,000,000
Swift and Company

6% TWO AND ONE-HALF YEAR GOLD NOTES
Dated February 15,1919 Total Authorized Issue $25,000,000 Due August 15, 1921
Interest payable August 15 and February 15 at Illinois Trust & Savings Bank, Chicago or at TheAmerican Exchange National Bank, New York

¡I
coupon ilotes m u

registration as to principal only
Coupon Notes in denominations of $1,000 and $500 with privilege of

Redeemable at the option of the company as a whole or in multiples of $1,000.000 on 30 days' notice onAugust 15, 1919, at 102 and interest; on February 15, 1920, at 101 ^2 and interest; on August 15, 1920, at 101 andinterest; and on February 15, 1921, at 1013'2 and interest.

i Interest payable, so far as may be lawful, without deduction for Federal income taxes
not in excess of 2%, as provided in the trust indenture

ILLINOIS TRUST & SAVINGS BANK, CHICAGO, TRUSTEE

Wt summarize the foIltwin¡ statements from a utter tf L. F\ Swi/i, President of the Company:
These notes will be the direct obligation of Swift and Company, one of the largest and most suc¬cessful concerns engaged in the production and sale of meats and their by-products. The notes arefollowed by $150,000,000 authorized and issued capital, of which there were at November 2, 1918,352,744 shares in the Treasury of the Company, leaving $114,725,600 capital stock upon whichdividends are being paid at the rate of 8% per annum. The company* has earned and paidcash dividends without interruption for the past 33 years.
Net earnings for the year ended November 2, 1918, after interest charges and reserves forfederal and foreign taxes, amounted to $21,157,277.44 aad for the past ftve years nave averaged nearly$20,000,000. Sales for the past year exceeded $1,200,000,000 as compared with $400,000,000 for 1913.
The trust indenture requires the maintenance of current assets to an aggregate amount equal toat least one and one-half times carrent liabilities, including these notes, and provides that no newmortgage may bs created against present assets and property.
The only other funded debt of the Company is its authorized issue of $50,000,000 First MortgageSinking Fund 5% bonds, due 1944, of which $30,926,000 are outstanding.
The Company's statement as of November 2, 1918, showed a valuation of its real estate andimprovements of $79,247,567, based on actual appraisal, using values current January 1,1914 (pre-warprices), and net current assets of $134,483,446.07.

Subscrrptwns Jbr the notes tviil be received, subject to alhtmtnt, zvken, as and if issved and received by us, and subjecttt approval tf eewued at *

99y2 AND INTEREST TO YIELD OVER 620 PER CENT

It is expected that the definitive notes will be ready for delivery on or about February 26.

Illinois Trust & Savings Bank First Trust & Savings Bank
Continental and Commercial The Merchants Loan & TrustTrust and Savings Bank CompanyCHICAGO

We do not guarantee the statements and figures presented herein, bat they are taken frum sources which we better« to be accurate

Bonds
ÍGovernment and 3Iunicipal

SWeek's ,--1910 .,Seles (000 orniltedV close. Hieb. Low.
J2660TJ S Liberty 3%s.... 98.90 99.80 98.50".432 do 1st U . 93.02 94.18 92.50Ï491 do 2d 1« .92.76 94.10 92.10
114 do lbt 4 ;. s. 94.90 96.60 94.90

'69! do 2d 414a. 94.10 95.32 93.98tlôS'j do 3d P«s.S5.10 96.50 95.0024271 do -<*h 4%a. 94.06 95.72 94.00
282 Am For Gov Sex 5s.. 99?* 99% 99%i'OIS Anglo-French 5-yr 5s 97% 97% 96%'.!7City of Bordeaux 6.,..102'..% 102' ', 1001. -

:'67City of Lyons 6s.102% 102% 100" 4-04 City of Marseilles «s. 102!4 102' 2 100%759 City of Paris 6s.100 100 98%?3 Dora of Can 5s 1921. 98% 99 9734-¦;. do 5s 1926.97% 98 961243 do 5s 1931. 9734 98 97%¿02 French Rep 5'2s 1919.105ft 105ft 103_.j:jlmp Jap 1st ser 4%s.. 88 88 86%I do 2d ser 44».88% 88% 85%<. '11 do 2d 4'».s Ger stp. 85 85% 84I do 4b .75 75% 75
« IRep of Cuba 5s 1904. 93'/8 93% 92'/2.»Ó26 UK of GB&I 5i28 '37.101 101% 100240 do 5V2s 1919.100 101 99}?»120 do 5 Vis 1921. 98% 99 97%4 V S<of Mexico 4s_ 50 55 50
. 1NYC 41-is '57 May.100% 101% 100%» 5 do 4'28 1957 Nov. ..101 102 100%« 33 do 4i.tS 1963.101 102 1004 do 4'is 1965.1011/4 101% 100%: 13 do 4'2s 1967.101% 101% 100%- 20 do 414, I960. 97% 97% 981 do 414» 1964.9634 98 96'/2*- 25 do 4s 1956 reg. 91 91 91C 1 do 4s 1957 reg. 90% 90% 90'/442 do 4s 1958. 91% 91% 90%19 do 4« 1959.91 92'/, 911 do 3%s 195» Nov.. 82! 2 82/2 82%

State

Week's ,-1919.-,Js*)-s (000 omitted). close. High. Low.!1)NY SUt/- 4» 1961.97% 97% 97%»IN Y Canal 4Ug 1964. 107 107 106%113 Va df 6s Brown B ctfs. 73 73 63£-
Railroad» and Miscellaneous

Week's 1_1919_\tales (000 omitted), close. High. Jxjw.3 Adam» Exp eo tr 4s... 65 65 65
* 1 Alaska G M cvt «I 6s s A 32 35 32.6 Albany A Suaq 3'«2»-76!/» 76% 76%16 Am Ag-r Ch 1st cvt 5k.. 99% 101% 98'¦9 do deb 5».101 102% 100'2 Am Cotton Oil 5s.88/2 88% 8872 Am Hide ft Leather 6s. 100% 101 99%9 Am Smelting 5».90% 93 90%3 Arn T 4 T coi tr 5s.... 92% 94 92% do cvt 4V*s.85% 89 8&!/2J do cvt 4s . 78% 78% 78%13 do col 4« . 84% 85% 83%B*7 do cvt 6s .102^2 103 100?-4\l Am Tobacco 4s.75 75 72%-.'.Am Writ Paper 5s ctfs. 86% 90 84ÍÉ Armour & Co r e 4^».. 87 88% 86'/a# I A T A H r gen 4a.83 85% 83t5 do adj 4s stamped.... 75'/a 78% 75%Vi do evt 4s 1955. 76% 77 76imi do Trans S L 4».79 81 79*:* do 4Vi» Cal * A dlv.. 85 85 85t¿ Atlanta ft Blrm 4i.74 74 74

.» Atl A Ch A L 5s ser B. 96% 97'/» 96%Jf> At! Coaat L uni 4',2s... 84% 87 84%4 5 Bait & Ohio rfg &».82'/4 82% 80%¿ß tin cvt 4 Vjs .78 80 76; 7 do g'.Id 4« . 77% 82% 75%»4 <lo prior lien 'A%*_88% 89% 88JE An Toi 4k Cln div.66% 68 65'/.* do 4» P L K ft W V d 75 78 72%fdo .';"?. Bwn dlv.85 8«% 84Beth 8te*l ri* &..88 88'/a 87P» do p m 5s. 80% 83 807 Brooklyn K T ron 5s... 71(4 76 65?3 do 7» . 81 86"/» 75
. ) do cvt 4« .40% 62% 45

78 72
95 94
06 94%

y. RrooHyr. ÜB BI 1st 5s.. 78I 2 Brooklyn Union Gtt 5s. 94'/-,1 SurC K ft N col &*.... 94%t Hur i;»*» col m. . . Vt'/m wo ».»'/«1 8î»h Terminal 5s.83'^ 85% 83'/a12 Gal Ga« A KUeetrU r,s... 96'/« 96 WA
~V/e 96% 93%
Ï 91% 02%
J% 07 96Centrml i'x'iftc tM 4«.. 80% 83 80

2 Canada Hoiithem 6s-03/« »oy« >
' m > «i Ga Hy ton 5**. 93 91% 92%¦ir+rA f nah*t W" 5*-**% 97 98
do *M 3J4s . 85% 86% 85%H H of N J 6». 102% 105 102Cher * Ohio ton 5s. 98% 99i/8 98%!-J-, «Vt T,. 85% »9 84%dagmé'Áa. 7V/9 W/$ n¦:-, .

. 79% 81'/* 78.-.,.;.-A A/t*i a^s. 37 40 36 ¡

Week's ,.¦-.>¦¦ 1919.-»Sales (000 omitted). close. High. Low.
5 Chi Bur & Q gen 4s... 82% 83% 81
I do 4a 111 div. 84% 85% 84%10 do 3¡£a 111 div. 75% 75% 75%199 do joint 4s. 96 96 95%I do joint 4s rcg. 95% 95% 95%1 Chi ft East 111 gen 5s. 75 75 75
1 Chi ft Krie 1st 5s. 94 96% 94

43 Chi (it Western 4b. 61% 62% 60
5 Chi M ft StP c\t 5s s B 79% 81% 75%1 do gen 4',2s. 83% 84% 81%59 do cvt i '-s. 78 81% 753,ii47 do rfg 4Vzs..... 71% 74% 69%:: do gen '¦ ser A. 75 76% 759 do is 192Ü. 34 84 83

do 5s Lacr & 1> div. 99 99 99
¡:;Chi & Nwn gen Gs.... 99% 10078 10011 do gen 1s. 82 82% 81%! do gen 3V'2S. 71 71 71
9 Chi R I & P Ry gen 4s 77 79 7456 do rfg 4s. 75 76% 74%
1 Chi Telephone 5s. 96% 96% 96%3 Chi Un Sta 4';2s her A. 88% 89 8830 Chi & Westn Ind 4s... 62 64% 61%40 Chile Copper cvt 7s_106% 110 1066 do col tr us. 83% 85 81%113 do 2d pd. 83 85 82%22C C C & StL deb 4Vés. 79% 80 78%
1 do gen 4s. 69 72% 691 Colorado Indus 5a. 75% 77% 75IK Colorado & So rfg 4%s 77% 79% 77%2 Columbus ft 9th Av 5s. 68 68 682 Comput-Tab-Record 6s.. 83% 84'A 832 Consol Coal of Md 4s.. 87 87' 8224 Consol Gas cvt 6s.101 103 100%2 Con GELH&P of B c 5s 96% 97 96%:; Corn Prod s f 5s 1934. 99% 100 99%1 Cumb Tel ft Tel 5s.... 93% 93% 93

26 Del & Hud equip 4V2s. 96% 96% 966 do rfg 4s. 84 85% 844 Denv & Rio Gr rfg 5s. 52% 54% 49%20 do con 4s. 72 73 69%.'{Detroit Riv Tun 4V2s.. 82% 84% 81%19 Detroit Un Ry 4%s... 75 75% 73%3 Distillers Sec Cor 5s... 90 91 89/,6 Duluth & Ir Range 5s. 94% 94% 94%
1 Ed LI II of Bkn cvt 4s. 83 84 797,1 Elk Horn Coal cvt 6s.. 98 983/4 953 Erie & Jersey 1st 8 f 6s 99% 101 993,42 do gen lien 4s. 62% 56 52^4 do convert 4m ser A.. 48 49 467',3 do convert 4s ser B.. 48 48% 4730 do convert 4« ser I). 49% 52% 49'/.'! Erie & Jersey 1st s f «s 99?^ 101 993<12Erie-I'enn col tr 4s_ 77% 78 77$15 Gen Electric deb 5s... 99 100% 973,;12 do 3%« _. 73% 73% 731 Granby Mining 6s. 98% 93% 971 Gt Kails Power 5s. 63% 93% 93'/! Gt Northern 4«4«. 86% 89 85!

10 Hock Val 1st con 4%s. 79% 83 7928 Hud ft Man rfs 5s sr A 573/4 60% 66¡,63 do adj inc 5s_.... 16% 18 16
26 Illinois Central ref 4s.. 83 84% 81'/1 do 4s ] 952». 77 79 777 Illinois Steel deb 4Vis.. 85% 85% 82110 Indiana Steel 5s. 98 98 95Í227 Interboro-Met 4Vsi _40 4334 383332 Interboro R T ref 5h_ 70% 72% 6927 Inter Agricultural 5s... 80 80% 76!50 Int Mer Marine s f 6s.. 97% 101% 97
1 Jamestown F ft C 4s... 82 82 82

10 Kan City Ft S ft M 6s. .103 103% 102!7 do 4s.73 76% 7310 Kan City & Pac 1st 4s. 77% 81 76'1 Kan City South 1st 8s. 64 64 62;1 Keokuk & D M 5s.66% 66% 653 KCoELftP p m 6» 1997.105 105 1C0
7 Lack Steel 5s 1950.86% 87% 869 Lac Gas of St L 1st 5s. 99% 99% 99'1 do rfg 5s. 95 97 958 L 8 ft M 8 deb 4s '28. . 88% 90 88'5 do deb 4s 1931. 83% 89% 8860 Lehigh Valley 6» .101% 102% 101'I Lehigh V of J' gen 4s.. 80% 80% 80115 Lehigh V Terminal 5s. .100 100 98'22 Liggett ft Myers 7s_112% 113% 112U do Ds.93% 93% 921 Long Island deb 5» '27. 75 81 753 do ref 4s .76% 76% 765 Lorillard Co 7n.11234 113 11223 do 6a .91% 93% 902 Louis ft Nash uni 4»... 85% 88% 841 do 4» A K ft C dlv... 78% 78% 781 do 4Vv» L 0 ft L div. 93% 93% ,93
2 Manhattan Ry con 4s... 72 72% 722 Mich Centra! deb 4s '29. 83% 83% 8222Midva|« Stool cvt 5s.... 86% 88% 862 Minn ti St L J'mc ex C«. 99 99 9935 do 1st rfg 4h.45 47% 444 M St V ft HSM 1st e 4s. 86 89 8610 Mo K ft T 1st 4s. 65 69 647 do rfg 4s .42 42 4Îf; do rfg 4» Tr Co ctfs.. 43 43 431 Mo Paeiftc eon 6s. 99% 99 Va 0634 do rfg 5s 1926. 90% 92 88131 do gen 4s. 61% 63% 5922 Montana P Co Ks ser A. 92% 96 921 Morrui A Co 1st 4V¿s... 83 83 8,1

14 Na*h 0 ft St L con 5s..100 100 10CI National Tube »..99% 99% OfI N#v/ Orleans Torrn 4s. (¡Ï 07 6*;i Mew Orí T ft M hie fis. 56% 08% 5f2NYNHAÍÍ cvt "is IMS.. 8ft 88 8S!I do evUátb ;!'/z» 1060.. 52 52 5ÍZU Y A Worth« 11 6s... 07% 07% 9/

Week's 1919.1Sales i000 omitted 1. close. High. Low.
152 N Y C & H R deh 6». 99% 99% 97%20 do eouip 5» 1919. 99% 99% 99%13 do rfg & imp 4%6.... 85% 85% 8220 do 5s 1919 .99% 99% 96%9 ilo con 4i . 74'8 76V2 74%4 do rf(* 3%8 . 72 72% 7113 N Y G E L H & P col 5s 93% 94 914 do pur m 4s. 71 73 693 N Y & Putnam 4s. 80 80 784N Y Ruy rfg 4s. 41 43% 40%117 do adj 5s. 12% 14% 11%3N Y Telph Ken 4V_b... 90'4 90% 88 <8 N Y V.r & B 4Vis. 52% 53 5010 N & W 10-25 yr cvt 4s 84% 84% 8496 do cvt 6s.107% 108 106%11 do con -Is. 84% 36% 82%4 Nor Pac Term fis.107% 107% 1071-433 Nor Pac prior lien 4s.. 84 86 83%20 do gen 3s. 60 61% 59%14 Nor States P 1st 5s... 89% 9l' 89

1 Ore Sh Line con 5s- 98% 98% 987 do rfg 4s. 87 88 86'%15 Ore-W R R & N 4s. 77% 79% 77%10 Pac Coast 1st 5s. 85% 88 85'/,1 Pac Tel & Tel 6s. 93% 95% 933/476 Penn R R gen 4 Vis- 89 893/4 87'%4 do gtd 4 Vis .1921_ 97% 97% 97%336 do con 5s 1968. 96% 97% 95%2 Feo G & C of Chic 5b. . 76% 76' 7151 Poo & E income 4s_ 12 12 128 Pera Marq gtd Ds. 86 88% 854 do rfg 4s. 69 72% 68%109 Phila Co deb Gs 1922.. 92 92% 912 Pierce Oil Gs 1920-100% 103% 100'%l»i do 6s 1924. 91 93 88%1 Prov Sec Corp deh 4s.. 40 40 4060 Pub Sorv of N J 5s... 78% 80 75%10 Reading Ken 4s. 85% 86% 85%4 Rep I & Stl col 5b 1940 94% 95% 94%.'! Rio Or & W 1st 4s_ 71% 72% 704 R I Ark & L 4V_s_ 71 72 70
8 St L I M & S gen ßs. 96% 96% 96%32 do rfg 4b. 81 82% 80%109 St L & S F pr In 4b b A 62 64 60%13 do 5s ser B. 77 79% 76%42 do add G». 63% 69 63%20 do inc 6s. 41 45% 40%1 St L Swn 1st 4s. 72% 74 72'

10 d» con 4b. 59'% 59% 57%1 St P & Dul 1st Hs. 97 98% 9711 St P & K C S L 4%s. 70 71 695 St P M & M 4h M ext. 88% 88% 88%20 Scab Air L adj 6s. 50 53% 49%14 do rig Is. 59 60 5822 Sinclair Oil s f 7s.... 953/4 96% 9514 do stock warrants... 99 100 98%K So Bell Tel & Tel 5s.. 92% 93 9210G Southern Pac cvt 5s... 101% 105 100105 do cvt 4s. 84 85% 83%2 do col tr 4b. 76% 77 7517 do rfg 4s. 82% 83'% 822 do San Fran Term 4s 78 78~4 7820 Southern Ry con 5s... 94% 96% 94%28 do Ken is. 67 6834 66%1 do 4b M tí O div.... 66% 66% 66%3 T R A A of St L con 5s 98 98% 981 do ref 4b. 75 77 7512 Texas Co cvt 6b.101% 103 101'/,1 Tex & Pac lit 5s.90% 92 903 Third Ave rfg 4b. 50% 54 5050 do adj 5r. 29 31% 273/4iTStLftWpr lien 3 Vis 75% 75% 75'%
7.3 Union Pnc 1st 4b. 86 89*4 86%2 do cvt 4s.88 89% 871(i do rfg 4s. 81 83% 8042 do Gs.104% 1t)5 103%I Un Fuel Gbb Gs. 95 95 95'40 TJRR of S F 4s T C ctfa 22% 23 2212 U S R ft Imp 5».- 65 65 6027 U S Rubber 7s.103% 104 102%119 do 5b. 87 87% 85%1 U S Sm Ref ¿i M 6b. 99% 100 S8%150 U S Steel s f 6«.1003^101% 99%9 do 5b reg.100% 100% 99%filJUh Pwr & Lt 5s.... 88'% 89% 88%
19Va-Car Ch cvt deb Gs.102 102% 101in do 5«., 951% 96 95%10 Virginian Ry :>b. 92% 94% 92%
7 Wubash 1st 5s. 97% 98% 98%27 do 2d 5s. 85% 89 85%7 Western Flee 5b. 97% 98% 9713 Western Md 4a. 60 61 6813 Western Pac 5». 84 86% 8410 West I'nion eol tr 5s.. 93% 93% 93I do real estate 4'/¦».. 87% 87% 86'%S W«*t Shore 4s roK. 76 76 7526 Wíh (Wit K-'-n Ih. 98 98% 963,4I do 4« Sup & I) div. 75 75 75

Curb Market

The record of the week's

tiatiing in curb, securities will
he fourni on page 15.

Business Troubles
Turn were no schedules 1n bankruptcy filedSaturday in the United Stale«, District Court.
Receivers in bankruptcy appointed (Saturday InUio United States District Court, were as follows:HENRY F. M1NS.Judge .lohn C. Knoi ap¬pointed George Ehrlich, 57 West Twenty-fourthStreet recolvpr with a $2,000 bond fur Henry F.Mills, no address. The liabilities of the bank¬

rupt oro alleged to be £3,500, »lth assets of $2.000.
'Die petition» in bankruptcy filed Saturday Int)i» United States District Court were a.s follows;WEISS ENGINE COMPANY-An involuntary pe¬tition against, the Weiss Engine Company, 1" Bat¬

tery Piare, is made: by throe petitioning rreditoreclaiming, Reí Wadmsn. $335; Clan-tice 1!. Sturgo«,$1.1::::. and Jesse Dimmlok, $394. Bedding &Uronley, 3 1'arlt How. are the attorneys.MARY C. BI8CHOFK.A voluntary petition ofMary C. Blschoff, Bronr. shows liabilities of $2.584and no assets. Harold Swain, Grand Concourseand 173d Street, in the only crcdltur. ClarenceY. I'all'z. Ill Broadway, Is the attorney.TIAUHY D. MAYNARD.A Tohuitary petition ofHarr> I.. Maynard. 501 Fifth Avenue, shows lia¬bilities or $141.130 and assets of $4,301. Tile three
¡argent creditors aro Davltt D. Chldestor, Phlla-delphla. $75.000: .1. K. Crawford, Norfolk. Va,,$20,300, and II. I.amson. Washington, $10.000.(J. I). Batohelcrr, 34 Nassau Street, Is the attorney.
SAMUEL BAUM, wholesale dealer In fruits and

vegetables at, 2.r, Ninth Avenue. Saturday assignedfor the benefit of creditors to Maurice P. Daridson.Receivers appointed Saturday.Judga John C.Kimx, In the Federal District Court., appointedE Bright Wilson and Oorgo C. PeLacy as re¬
ceivers of the business of M. Groh's Sons. Inc.,
a cold storage plant at 238 West Twenty-eighthStreet, and the Chelsea Tee Plant, inc., a sub¬
sidiary of the other and at the same address.

The capital at/*:k of the former is given as$600,000 and of the Ice company as $200.000.
A hill of complaint. In equity was tiled againstboth rómpanles by William Novlck, a stockholder

and creditor, who la represented by the law firmof William?. Kolsotn & Stroiise.
It is alleged that both nninanies are wlth-

out siiftlcient fuuds to meet their obligations and
that the Edison company has threatened to shutoff the. puwer. which would close the plant andwork injury to the stockholders and creditors. Theliabilities are »aid to Aggregate about $1.000,000and the assets about the bame.

Judgments
The following Judgment/! were filed Saturday: thefir<< name being that, of the debtor:

Austin, Samuel Secnian Bros. coats.... flOS.Or,Allen. Bertha. A. Mary K at/,-Bonnie. *e. 300.00Brose, Andrew and William.N. Kessler.. 3,11».87Durland, Wm. G..U. G. Rynson & Co.,Ine. 289.20Damion. (liarlos.B, R. Wahtney. 1,788.77Bagley. William anil Emily K..J. B. Mo-
Hugh . 54«.fiTFeldman, Edw. T)..Tllttler Bros. 481.15Hoffman, William arid Harry.A. Berman
et »t.; costs . 106.93Harrison. Chas W Inn., and Chas. W.Harrison.I. W. Bonner . 289.87Saran.Same . 989.13Hunier. Benjamin J..Little Dutchesa DressCo.. lim. 186.78Harpr Machinery Co. and Wrn. O. Burton

Consolidated Machinery A WreckingCo. 10,829.60Herschberg, Jacob--N. Bosennorg . 293.27H:irrtaon. Clias. W..I. W. Bonner. 8,19.34Hoguet., Buth B.. and Henri A. L..J. A.Judd . 251.3»Hoguet, Henri A. L..J. A. Judd. 113.67!mi>»Ktato. Peter.M. Blasberg . 439.95King. Mollle.C. Ellas . 126.911Hart. Madge.M. Slaile et al. 1.408.27LnlodtK, fir.. Clothing Co. Inc..Jacob NewBealty Co. 347.14!Manhattan Brasa & Electrical Co., Inc..
State Mercantile Co.. Ino. 789.82]Potts, f-enia F.--Samuel Kata Venice Mar¬ket, Inc. 176.93Rubin, I»uIk S. Ooldhnrg. 923.35Rahbe, Frederick ami Dora.ColumbiaBank . 525.20Helclihard. Jacob F..Edwin C. Bmen.Inc, . 100.79Beeil, Frederick. Cor|>..Ratlelln A Ben-wlck . 795.45Soi lav, Robert. Max Senlav and RoseShapiro.Sidney National Hank of Syd¬ney, N Y. 181,40Strong, Ernest R. -National Raillator Co, 278 07Bcheff, .1. S. & Con; Inc..C. A. I'rager. 1.500.24Sun» Same . 1.459.91Sum»- Same . 1,627.77

SatÍMÍicd Judgment*
The first, name I» that of the debtor; the secondthat of Hm creditor «tul dalo when judgment wasfiled:

Benesch Adolph B Q. F. Thomaon et. al;Feb. 7. 1919 (vacated). S7,T12-I9fovtu, Morris and Sophie.F. Meuhlen-thal;; Feb. 15. 1917.Í. 299.05

Bronx County Judgments Filed
The first, name Ib that of tho debtor:AiiM-helimltr., .laciib, «a Proa..J. Rosen-Woorn . $,i2,(iBergman. David H. Oersteln . 128 01Cantwell, John M.. and Charle» Zimmer¬man, jr. Aiflitla A Ott, . 41)4 40Grcenlwig. !<«», ah Pre«. W. Kntrjiam, as''re» . 09.00<;<inim»n, Hudolph --J. A. Seldman . 39 40Hyman. Maurice M.M Ixiher. p'Vo?Mnhrstcln, Herman H Nnrtva Co Inc ;» f,.|IH3rd Street \ Washington Ave. Co., InnV Mold .' 1 os(),D|oil vor. Um Holluas Motor* Uorpri 141140Van Huron h N. V. Hill 1'oal.lng Co..AT. McKegney.,. jg,3j

IWant Commission
For Protection of
War tContractors

Secretary of Credit Men's
Association Will Tour
Country in Interest of
Holders of Contracts

J. H. Tregoe, secretary of the Na¬
tional Association of Credit Men, left
last night for a tour of the country,
during which he will address various
meetings in an effort to obtain sup¬
port for the plan to appoint a com¬
mission to act as a board of appeal
for contractors who are not satisfied
with the settlements offered by the
government in connection with the
validation of informal war contracts.

In a letter sent this morning to the
2.1,000 members of the association Mr.
Tregoe estimates that the total of in¬
formal war contracts is about $3,000,-
000,000. These contracts were made
without regard for the usual red tape
owing to the need of haste.
"The council on credit defence of

the National Association of Credit
Men," says Mr. Tregoe in his letter,
"has been following closely legisla¬
tion at Washington regarding the
validation of these informal war con¬

tracts. That new legislation is re¬
quired to validate has not been ques¬
tioned by anybody, but the question of
the form of that legislation has
brought out differences of opinion, and
this fact has delayed action in Con¬
gress.
"The National Association of Credit

Men, while not objecting to the War
Department continuing to exercise its
authority in settling contracts, feels
that there should be a commission of
appeal from the War Department so
constituted as to be able to appreci¬
ate fully the contractors' side, this
commission to serve as a commission
of appeal for those who have, as they
believe, good grounds to feel aggrieved
at settlements offered. This organiza¬
tion has recommended to the scores
of local credit men's associations
throughout the country that they ex¬
ercise their influence in this direc¬
tion.
"The policy of the government Te-'garding selling competitively the

large supplies it has accumulated and
for which it now has no need seems
to be above criticism. The govern-
ment director of sales before placing
any lino of government supplies on
the market is to call a meeting of
prominent trade bodies in that line for
the purpose, of determining upon a
plan that is mutually satisfactory for
the disposal of government merchan¬
dise. This proceduure is eminently
fair and should work out most satis¬
factorily."

a

Roads Must Sell
Stock, Not Bonds,

Banker Asserts

Sisson Says Debt Accumula¬
tion Must Stop and Cap¬
ital Attracted to Shares,
in Reply to MeChord

If there is to be a properly balanced
financial structure for American rail¬
roads they must have sufficient credit
to sell stock and not to be forced to
continue the endless accumulation of
debt, in the opinion of F. IL Sisson,
vice-president of the. Guaranty Trust
Company, who has written a leter to
C. C. MeChord, of the Interstate Com¬
merce Commission, discussing im¬
portant phases of railway credit and
railway earnings. The correspondence
had its origin in a letter from Con-
missioner MeChord insisting that crit¬
icism made by Mr. Sisson, in an ad¬
dress before the American Bankers'
Association, of the Interstate Com¬
merce Commission for its failure
properly to protect railway credit was
unwarranted.
"The fact would seem to be self-evi¬

dent," declares Mr. Sisson in his replyto Commissioner MeChord, "and yetapparently is not considered, that in¬
vestment in stock is not attracted ex¬
cept by an assured return above that
normally received from loans or bv
speculative possibilities. If the policyof the commission is to restrict earn¬
ings to the point where stock dividends
are less than the return available from
good loans in many quarters, without
speculative possibilities beyond, there
is nothing to win the dollars of the
American investor in the railroad sit¬
uation, as he has very clearly shown."

Criticises Commission
Reiteration is made by Mr. Sisson

of an opinion expresed in 1910, when
the Interstate Commerce Commission
had its powers increased, that "it ha3
not followed a policy which would in¬
dicate that it is cognizant of its greatresponsibility in the solution of this
pressing economic problem, which
touches all phases of our economic life
and exerts a potent influence' upon thecredit of our railroads.
"And to-day," he continues, "we have

no assurance that on the return of therailroads to private management the I
commission will take a point of viewwhich will assure investors that theirinterests will be safeguarded and thatrailway credit will be maintained on asound basis.
"Your statement that the railroadexecutives have been responsible in

some measure for the waning credit ofthe railroads from 1911 to the springof 1917, owing to the discouragingstatements they made concerning theirbusiness, is undoubtedly true. Thefurther fact is true, however, that the1only manner in which these executivescould get consideration for their finan-cial problems at the hands of eitherthe commission or the public was tolay emphasis on these facts, and someof my serious complaints against thecommission is that it placed the rail¬road executives in such a position thatthis was necessary.
As to Charges of Mishandling

"Your suggestion that the bad finan¬cial handling of certain railroads waslargely instrumental in destroying rail¬road credit is worthy of considerationonly in connection with the plain factthat all of such instances togetheramount to but a small fraction | lessthan 10 per cent) of the railroad mile¬
age of the country, and yet the com¬mission and, to some extent, the public,following its leadership, Iihvc con¬demned 90 per cent of the railroads topunishment and disfavor for the mis¬takes of the small minority. I knowof no class of business, public or pri¬vate, which is willing to have its af-fnirH judged on the basis of its mis¬takes, nor do I know of any class ofbusiness which has been freo frominiiitakoB. It «cuma to mu that the vital

issue in this whole situation is that
you, in common with many others, have
generalized from detached instances in
a most unjust and unfair manner andhave persisted in forcing the many to
suffer for the sirs of the few, and,
more than that, in punishing the inno¬
cent bystander, the public or investor,because of your punitive ambition anddesire. How much of that ambitionand desire has been born of zeal forthe public interest and how much is
created in the pursuit of political ex¬
pediency throughout the country, I
will not undertake to state."

Mr. Sisson declares that the truetest of adequacy of return is that re-
wards are sufficient to attract further
capital for needed expansion. "It 1s
my opinion," he adds, "that capital did
not believe there was a sufficient im-
mediate and prospective return to
warrant investment in railroad enter¬
prises because of the following variousfactors:
"(1) Constantly increasing costs of

operation; (2) the tendency since 1910
toward lowering the net return on in¬

vestment; (31 the prospect of a con-
tinuation of this tendency; (1) the re¬
fusal of the Interstate Commerce
Commission to grant general rate in-
creases when such increases were
sought. As a consequence, many rail-
roads adopted the unfortunate policy
of trying to keep up their rates of
dividend in order to support their
credit, sometimes with serious re¬
sults."
Reply is made to Commissioner Mc-

Chord's contention that the recent in¬
crease in railroad freight rates under
the government administration was
made necessary by the large and im¬
portant increase on wages and prices
of materials brought about by the war,
Mr. Sisson pointing out that the same
combination of economic forces was
operating in the same direction before
the outbreak of the war, the difference
being only one of degree.

Retail Merchants
To Talk Over
Trade Problems

All Sections of the Country
To Be Represented at Con¬
vention of Dry Goods
Men Here This Weekj

At least a thousand retail department j
stores and drygoods merchants from
all parts of the country are expected
to gather in New York this week for
the eighth annual convention of the
National Retail Dry Goods Association.
The convention will be held at the
new Hotel Pennsylvania Tuesday,
Wednesday and Thursday.
"Judging by the responses to our

invitations, the convention will be the
largest gathering of retail merchants
ever held in this country," said Lew
Hahn, executive secretary of the asso¬
ciation. The organization now has
about 600 members and is conducting
an active campaign to increase the
membership roll to 10.000. For this
purpose the slogan "When 10,000 mer¬
chants speak as one," has been
adopted to show the value of coopera¬tion among the retailers of the coun¬
try and to induce more merchants to
join the association.

Programme of Meeting
Besides the. morning and afternoon

sessions, to be devoted to the discus¬
sion and possible solution of many of
the problems which beset retailers at
the present time, there will be two
evening sessions.
One of these will be in the nature

of an informal smoker on Tuesdayevening, at which questions and
answers will be given by members, and
the other will be the annual banquet on
Wednesday night. One of the speakersat the banquet will be Morcel Knecht,member of the French High Commis¬
sion in this country, who will speak on
"The Brotherhood of France and
America." Secretary of Commerce
William C. Redfield will address the
diners on the subject of "Reconstruc-jtion and the Merchant." The Rev. S.
Howard Young also will speak at the
banquet.
Two interesting features of the con¬

vention will be the explanation at the
smoker of the self-serve idea in mer-
chandising by John Mench, of the
Duffy-Powers Company, Rochester, N.
Y., and the special session for small
town retailers which will be hpld on
Thursday afternoon under the direc¬
tion of Frederick A. Turner, of the
George Graham Company, Crawfords-
ville, Ind. At this session all discus¬
sion will turn exclusively upon the.problems of the merchant in the
smalicr communities.

Exhibit of Store Devices
In conjunction with the convention

the association will hold an exhibition
of tho mechanical aids and devices
used in modern stores. This exposition
has been arranged in cooperation with
the leading manufacturers of pneu¬
matic change tubes, adding machines,fixtures and display appliances, cash
registers, etc.
At the Thursday morning session

Mrs. Lucinda Prince, head of the
Prince School of Salesmanship in Bos¬
ton and head of the association's edu¬
cational department, will make her an¬
nual report. The Art Alliance of
America will give a special reception,lecture and exhibit for the members
and visitors to the convention on
Thursday evening.

Lumber Trade Improving
Substantial Gains in Volume

Are Reported
ST. LOUIS, Mo., Feb. 9..Buying by

railroads in Central Western states of
large quantities of Southern pine, a
new price list issued by Douglas fir
mills showing an average advance of
$1 a thousand feet over the govern¬
ment maximum list and an increasing'demand for hardwoods, featured the
lumber market last week.
"Lumber." a trade authority, says:"Southern pine, in fact, is in better

demand all over the countrv, a demand
which is probably stimulated byweather conditions favorable to oui-i
door operations and building of all
kinds. Prices are holding firm.
"An advance in Douglas fir pricesalso resulted from increasing ordersand the improbability of any immediatedecrease in the cost of manufacture."Wood-consuming industrials are en¬

tering the hardwood market in increas¬ing numbers and the furniture factories
particularly are buying freely. Hereand there some concessions in prices
are made on large orders, but in themain the market, is holding very firm."Northern hardwood mills are "sellingbirch, maple and basswood at goodfigures. In both the Northern andSouthern hardwood sections weatherconditions have been adverse to woodsoperations, and In consequence over¬production is not a problem with themanufacturers.
"In summing up the hardwood situa-tion tho most promising feature is thatwhile consuming industries are still;buying for immediate use. this demandla showing substantial ¡rains in volume.Indicating that business is slowly butsurety undergoing a chunga.to normalconditions." j

Women's Wear and Millinery
BANQOR, Me..Bréese, Ashwortli company;G. C. Dorr, cloaks, suits, etc. Hotel Broztell.CINCINNATI.MeAlpin Company; U B Rlch-ardson, dresses and ¿uits; -J East Twenty-siithStreet, eivhth floor.
DES MOINES. Iowa.Younfcer Brothers: X. U.Cassldy, waists, basement muslin underwear, petti¬coats; 30.". Fifth Avenue, room 1603.HAXMBAL. Mo..E. Rubinstein & Co.; M. Goldstein, garments; 39 Wt*t Thirty-second Street,iom 607
HARTFORD. Conn..«age. Allen & Co.; Miss S.Xevrmail. dresses; 404 Fourth Avenue, fifthHOUSTON. Tex..L. Wolfe i Co.; Miss J.Isaacs, jobs ready to wear and waists; _; BastTwenty-sixth Street, nineteenth floor.LOS ANGELES. Cal.A. Letts; Mrs. Peacock.waists, house dresses, kimonos, negligees; '.'.;, Madi¬

son Au- m

MADISON, Ind..J. Horufr, cloaks, suits, etc.;Hotel Latham.
MORGANTOWN, W. Va..S. Finn, cloaks.suits, etc. Herald Square Hotel.RED WING. Minn..Goodhow Co-operative Com¬pany; Mr. Panetti. ready to wear, 39 West Thirty-second Street, room 607.
RICHMOND. Va..J. B. Mosby A Co; Miss C.E. CuiiLir.gham. millinery; ¿00 Fifth Avenue, room514.
SALISBURY. X. C.Mrs. W. R. Barker, milli¬nery; Grand.
SALINA. Kan..M. Ilinnenkamp. cloaks, sui's.etc.; Hotel Breslin.
SAN FRANCISCO.Emporium; Miss J. Radcllff.coats, suits, dresses- 225 Finn Avenue, eighth floor.SAN FRANCISCO.S. Mlllsr, women's wear;Belmont.
SIOUX FALLS. S. D. Tue Bee Hive, drygoods,etc.; M. B. Hoffman, ready to wear; 1133 Broad¬way Longacrc.
SOUTH BOSTON, Va..Glass A P.aiff: I.RaltT, ready to wear; Util Broadway, room -tn3.SPRINGFIELD. Mo..Eagle Stores; F. Stein,ready to wear; 39 West Thirty-second Street, room607. A
STREATOR. 111..F. Rosenfeld, ready to wear:39 West Thirty-second Street; Hurald Square.ST. LOUIS.Wllandy & Co. Mr. Wilandy, mil¬linery goods; Hotel Latham.ST. PAUL.Schuneman & Evans; M. M. Shuf-flebarger. cloaks, suits, etc.: Hotel Broztell.SUSQÜEHANNA, Pena..Elsman 4 Hersch De¬partment Store. general merchandise; S. H.Hersch. ready to wear; Collltigwood.WINSTON-SALEM. N C.Mrs. L. K. Staun-ton, ratu-y good, and milliner,- : Grand.YOUNGSTOWX, Ohio.Strcus Hirshherg Com¬

pany; Miss K. Hutzel, mlUlnery; i il MadisonAvenue.

Men's Wear
ATLANTA, Ca..P. Elson, men's furnishings,etc.; Herald Sijuarc Hotel.
BATH. Mo..M. S. Povieh, men's furnishings,etc. Broadway Central Hotel.
BOSTON.S. Cohen, clothing, etc. BroadwayCentral Hotel.
CHATTANOOGA. Tenn..Miller Brothers Com¬

pany; J. C. Henderson, men's clothing; 1150 Broad¬
way, Boom 408.
CLEVELAND.H. S. Schwartz, clothing andfurnishings: Herald Square Hotel.
CRISFD3LD, Md..M. Douglass, men's furnish¬ings, etc. Broadway Central Hotel.
DENVER.J. Wilson, men's furnishings, etc.Hotel Albert.
DETROIT.M. Birnbaum Co. M. Birnbaum,clothing: Grand Hotel.
FLINT, Mich..Clark Company. F.. J. Clark,men's furnishings, etc.; Hotel Alcazar.
HAZLETON, Penn..A. J. Wakner; clothing;Wood« anl.
NORWICH. Conn..Reed A- Hughes Company; 7.W. Bussey, men's furnishings, wash goods; 404Fourth Avenue, fifth fluor.
ROCHESTER, X. Y. B. Berman Company; B.Berman, clothing; Broadway Central Hotel.
SAN FRANCISCO, Cal..D. Mann, men's fur¬

nishing goods: Pennsylvania.
TULSA, Okla.Brown A Blazer Clotlilng Com¬

pany; C. C Brown, clothing; Commodore.

Jewelry
KIN8TON, X. C.Schaut Company; W. 3.Schaut, jewelry; Herald Square Hole).
UTICA, X. Y..D. H. Kahn, Jewelry, etc; HotelWallick.

Piece Goods
BOSTON. Mass..B. A N. Manufacturing Com¬

pany; L. Ross, manufacturers of skirts; Grand.BOSTON.H. IUduuutid, piece goods; UnionSquare Hotel.
BRIDGEPORT. Conn..Howland's; E. J. God

frcy, dress goods, silks; 404 Fourth Avenue, fiftl
floor.
CHICAGO.Katz Brothers. C. Katz, pleofgoods: Hole! Continental.
CLEVELAND.H. Hertz & Co. II. Hertz

nifgrs. dresses; Herald Square Hotel.
EASTPORT, Me..S. 11. Kramer, drygoodsGrand Hotel.
CHICAGO. 111..Fantl Brothers: P. K. Fan«manufacturers of corset covers: Hermitage.GALVESTON, Texas.Garbade. Elband A Co. B

A. Elband, dress goods and silks; 1170 BroadwayGREENVILLE. S. C..Hobbs Drygoods Com
pariy. C. Hobt», drygoods, etc. Hotel Colling
wood.
GREENSBORO. X. C.Ellis, Stone Companj

W. H. Stone, drygood*, rtc. ; Hotel Wallick.
MORGANSFIELD, Ky..McMurray-Robertaon Co

J. C. Mc.Murray, piece goods; 105 Grand Street.
NORWICH, Conn..Reed A Hughes Company;W. Bussey. wash goods, men's furnishings; 4(

Fourth Avenue, itth floor.
PITTSBURGH. Penn..H. Schwartz, manufac

urer women's underskirts; Broadway Central.
PITTSBURGH.Kaufman A: Bacr < o.npany. \

M. Dunn, dress goods, linens, etc ; Hotel Bn«
tell.
SALISBURY. Md.- Powell A Co Mr. Powe!

drygoods. etc.; Hotel Colliugwood.
S.ii Til BOSTON. Va- Lauter & Co.: S. J

Lanier, drygoods, etc. Herald Square Hotel.

Notions, Toilet Goods, Rugs
BOSTON, Mass. -Shepard-Xorwell Company, d

goods, etc.; L. H. Josselyn, toilet goods; 220 Flf
Avenue; Breslin.

House Furnishings, Furniture
Drapery, Floor Covering

BINGHAMTON, N. Y..Binghamton Auction ai
Furniture Company; J. Rouff, furniture; Broadwi
Central.
BOSTON.Houghton A Du!tr»n Company, dr

goods: T. W. Rich, carpets, rugs; Cumberland.
CHICAGO- -Carson. Plrle, Scott & Co.; U.

Grant, upholstery, draperies, curtains, fumitur
A. C. Walker, furniture, curtains, upholstery; 4'
Fourth Avenue.
DETROIT. Mien..Newoomb. Endicott CompanH. .1. Adler, furniture, novelties, pictures, lampshades; Imperial.
DURANGO, Co!.--Grader Merchandise Co.; J.

Musser, carpets, upholstery; Hermitage.
GOLDSBORO. N. c...Royall & Borden; M

Rovall, house furnishings; Hotel Gregorian.
LOS ANGELES- -Hamburger Co.; Mr. Ko]

house furnishings; Hotel Flanders.
M'KEESPORT. Penn...!. D. O'Nell Compan;

L. F. Byerly, house furnishing good3. china ar
glassware; Breslin.
MINNEAPOLIS. Minn..New England Furnltu

Co ; A. E. LJndblom, drapeiles; Pennsylvania.
PHILADELPHIA.Haas Bros- A. Haas, hou

furnishings Broadway Central HoteL
PORTLAND, Me..Eastman Brothera A Raí

croft; O. F. Hunt, draperies; 404 Fourth Avenu
Prince George Hotel.
SHHEYBPORT. La.Heame Dry Goods Co

G M. Ilearne. house furnishings; Herald Squa
Hotel.

General Merchandise
ALBANY. X. Y..Van Heusen. Charly Compan:C. E. Flint, china, gla.ss. jewelry, rugs, silverwar

leather goods: Commodore.
BOSTON. Mass..Rhoadea, Brown Company;

G. Brown, men's furnishing goods, clothing, dr.
goods: Pennsvlvanla.
BREN"HAM, Tex.-H. F. Höhlt Company; j

Av.,-,,*'' *hc*-BKIDUEPOKT, < ,.- ,j .,; .representing; 4>H Fourth Ai *u¿- ****.CHARLESTON, C SUr B«r««to t£_i^-,
en's ready t,. «-,-»-. ilderlà» rihk?'Broadway Centra ""»««j;lT.Mr.MU.AM> Ml -Ros«lb«U*a Brother. ,»um, drygoods; WalUck. .wn», .

KAU CLAIRE. Wls. WUUâia Sara-insect,-. v i Geske and ü * i?.,ge:.!".,- .-Il **"**-.i;ki;i.-nvii.i r. s. < Judson Mais <-,_.v Parkins; i 52 Broadway, cara of v«jeütt_.jGREENVUXB. .s. C..Bel* Brother» . Itt'- and' *m_Tclothln won*î
BARRISONBVRGH. Va. B. Ne. ft s^.H. Nej wf»r, fo-rV,^,,(.u.-o ;;,-.,_.|.i.-ig goods; 44 Eau Tm-Mv-ü.ixd St__:¦¦>.. m .*
LAKE CHABLES, La.-.Meyer's Varíe*-- g_H. M( china, glassware ar,'r) «and 25 ... metx-oandlse lu-rmlta«.LIVINGSTON. M.'r;:. J N UcCracItenjEL-(lise Company; J. N. McCractam, general bkSlise !' "^*-c
PHD^ADELPHIA.M. Bloom; mfrs. clo&V, .suit.-. Alcazar. ¦
SULPH1 B SPRINGS. Okla..John Hassen. _.c r h merci i erdeen.m
TRAVERSE CITY. Mich..Globe Drp-rta»*'¦.'. ''«-y to wear, general tae-SÍlise A 11-.:.'..'... i>roprtoi :. 47 We,; tmÎ
WORCESTEIi Ma Barnard. Stunner ft «.nain; I* !!. liild, representing; IM Foortk í!
VOUNGSTOWN. 01 'Irshhen- C_ai l G. Go

... manager- >Madison Are me.

Shoes
OAKLAND. Cal..A. Darts, shoes. Hôte! Vf,,borough. ~*1

Miscellaneous
BOSTON.Chandler Company, ringoods, etc-vM. A. Ryan, sweaters, knit goods; 230 'FVth'î,nue; Woodward.
CHICAGO C. D. Osborn Company; D. p tbom, manufacturera i-ci.t and fabric ,,-inveí' *".{;_,leather t, da and ovi es; ( lore. '

CLEVELAND May Company; Miss B A Brr-37 '.¦ -reel( i,i:\'i:i AND AV. t.. ir,
niuslln und

HARTWELL, M. Said.8.Is. c etc ; H«Su!] m. M, tel.
JACKSONVILLE!.S. GoldVrg, general Une-HtCumberlai
LAFAYETTE. Ind..K lier Bras.; H Sal'
Los ANGELES.A. Letts; Mr. Smtlh. jd-tniart need eWork, bina painting; 95 Mariison A*«rMANSFIELD, Ohio.R B. Gardner, motón*an»! fcuppü»- !' .¦! il- i'ageMILWAUKEE Harris & Graf straw Worts-Han-is, manufacturers ladles" straw arid felt ¿iAlcazar,
MONTREAL- M. Levitt Co.; M. i>ntt, ._,factiimn» t'nr goods; Broadway Central HotelNEW ORLEANS- C. A. Kaurman Company-O. Alhwt, millinery, ribbons, yells; 116 w«t lify-secoud Street, fourteenth floor.PHILADELPHIA -N. Snellenburi ft Co.. <goods; Mrs. ('. Arnold, children's and Infant«'wiI« ay, eventh Boor.SAN FRANCISCO n'C .r .Moffat ft Co.; JW. Hooding, art goods, yarns; i.,2 i'ourth AwtRoom 1604.
SKLMA, Ala L. Benlsh. co-ifccäoosryfir -y goi ds Herald Rq la; e Hi telsr. Lin is ,'.;. I,. Marhs. general Une; HContinental.
TORONTO It. W. Faber A Co.; K. W. T%manufacturera, agents and jobbers In button»trimmings. Herald Square Hotel.
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Signs of Slaekness
Textile Conditions in Maa
chusetts Reported Unfavora!

Rttsfrtcfla News BureaSpecial CorresponAeiu.
NEW BEDFORD, Mass., Feb. t

Three distinct evidences of the abi
mal slackness in the textile manufiuring business manifested themselhere to-day.
Further announcements of curtment of hours in various mills is loo

upon as forecasting even greatertion of this nature next week-More unexpected was the declar»!of one cotton broker chat a large mufacturer in this city had offerelarge stock of cotton now in stoifor sale, because, he insisted there
no use for it in the mills.
The Borden Manufacturing Compof Fall River, has juct declared a qiterly dividend of 3 per cent ou the e

mon stock, a decrease of 2 per <
from the previous quarter. Like n
of the mills, it has had a bad endin;
a good year.

Telegraphic advices that the Si
Carolina Lepislature refused yeste
to pass a forty-eight-hour law and
practical certainty that Massachu:
will do likewise brought additi
gloom to mill owners here to-day.

Reeord Number of Knitted
Garments Sent to Service I
Mrs. Herbert Satterlee, the chair

said yesterday that the Comforts (
mittee of the Navy League had
tributed more knitted garments ar
soldiers and sailors during the se
month of the armistice than in
thirty-day period sin.-e this cotmti"
tered the war against Germany.

>lore than 1,500 garments were
tributed exhausting the supply,
Mrs. Satterlce said that un1 :ss km
continued turning in garments it v
be impossible to meet the requiren
of the army and navy.

__--.-.-..

Russian Reconstruction
A series of lectures by exper

"Russia and Reconstruction" wi
?iven for representatives of Ame
business firms and others on Thu
Bvenings at the Bush Termina!
Building, 132 West Forty-second S
it 8 o'clock, bef-inning February 13.
discussions have been arranged j
Dy the Commerce Division of the
ege of the City of New York an
¡Vmerican Russian Chamber of
Tierce

NEW HOME

BIJOU^SYLVIA
- HALPERN - \
ESSKAY-MIBELLE
WA r S T S I

BIJOU
jj1 DRESSES

* flfth^venueCorner31st. Street,NewYorfz

n Waists and dresses of every description.at all
B prices-.in all fabrics.in variety so comprehensive

i ¡j and complete that every possible requirement of the
H modern waist and dress department can be met with
jj a minimum of effort and a maximum of satisfaction.
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